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1. HaumeHoBaHHe JUCIHILTHHBI

«KopropaTuBHbIe (prHaHCHI (TPOABUHYTHIN YPOBEHD)».

2. TlepeyeHb IUIAHMPYEMBIX Pe3y/IbTaTOB OCBOEHHsI 00pa3oBaTe/TbHOM
nporpaMmasl (mepeueHb KOMIIETeHI[UI) C YKa3aHHeM MH/UKATOPOB UX /I0CTHKeHMs
U IVIAHUPYeMbIX Pe3y/IbTaTOB 00yueHH s 10 AUCIUIIHHE

Kopg HaumenoBanue WNHavKaTopsl OCTUKEeHUS Pe3ynbTarhl 00yueHus (YyMeHUS U
KOMITeT | KOMIEeTeHL[UU KOMITeTeHLIUU 3HaHUs), COOTHECEHHBIEe C
eHLUU WH/JVIKaTOpaMu JJOCTUKeHHUs
KOMIEeTeHLIUU
IMTKH-5 | Crioco6HOCTh IIpumeHsieT TeopeTHUeCKre 3HaTb: OCHOBHbIE KOHLEMNMA B
yIIPaB/sSiTh 3HaHUSI U SKOHOMUUECKHe 006/1aCTH 3KOHOMHUYECKUX/(UHAHCOBBIX
9KOHOMWYECKUMHU | 3aKOHBI /IS pa3paboTKu PUCKOB, WHBECTULMOHHBIX IIPOEKTOB
pUCKaMU, aJITOPUTMOB yTIpaB/IeHUs (Bkitoyasi peanbHble W (PUHAHCOBBIE
MHBECTULIUSIMHY, 5KOHOMUYECKHMMHU PUCKaMH, VHBECTULMM), (DMHAHCOBBIX/IEeHEXHbIX
(hvHaHCOBBIMU VHBECTULIMOHHBIMU TOTOKOB
[OTOKaMH Ha rpoeKkTaMu, (MHAHCOBBIMU yMeTb: WHTEpIPeTUPOBaTh 0a30BbIe
OCHOBe IIOTOKaMHU. KOHLIEMLIUM B TepMHHAX aKTyabHbIX
HMHTerpaLuu (bMHaHCOBBIX V3MepeHui u
3HaHUM U3 aZlanTUPOBAaTh Tepe/ioBble TIPAKTUKU K
CME)KHBIX YCJIOBUSIM POCCUMCKOM OM3HEeC-Cpe/ibl
obnacteld, HectTd | JIeMOHCTpUPYeT 3HAHUSA 3HaTh: TMpaBuWla (UHAHCUPOBAHUS
OTBETCTBEHHOCTh | COZlep’KaHusl OCHOBHBIX CXeM Ou3Heca, B TOM uUHCJe OCOOEHHOCTH
3a MPUHSATHIE ¢duHaHCOBOTO 0OecreueHust (bvHAaHCUPOBAaHUS ~ WHBECTHI[MOHHBIX
OpraHu3alMOHHO- | MHBECTULIMOHHBIX MPOEKTOB U | TIPOEKTOB
yIpaB/jeHuUeCcKrue | UX 0COOEHHOCTEMH. yMeThb: 000CHOBLIBaTh
peleHus HWHCTpyMeHTapui ¢dbrHaHCOBOTO
obecrieueHust VMHBECTULIMOHHBIX
MPOEKTOB C YyueToM Crelru(UUHbIX
PUCKOB
OOGOCHOBBIBAET peIIeHus 110 3HATh: MeTO/bI yIipaB/IeHUst
yTpaB/IeHUIO HWHBECTULIMOHHBIMU TpoeKTaMu
VHBECTULIMOHHBIMU MPOeKTaMU | (BK/ItouUasi peasibHble U (hHMHAHCOBbIE
Y ((MHAaHCOBBIMU MOTOKaMH Ha | UHBECTULMM) u
OCHOBe MUHTerpalyy 3HaHui U3 | (MHaHCOBBIMU/[JEHE)KHBIMU TIOTOKaMH
pa3HbIX 0bmacTeit
yMeThb: 000CHOBBIBATH
yIpaBjeHYeCcKre pelleHdusi B 001acTu
(vHaHCUMpOBaHUSI ~ WHBECTUL[MOHHBIX
TPOEKTOB u ONTUMU3HUPOBaTh
BO3HMKaOLLIKe npu 5TOM
(bMiHaHCOBbIE/[JeHe)KHbIE TTOTOKU
YK-7 Crnioco6HOCTB IIpumeHsieT MeTO/BI 3HATh: HayuHbIe TeXHOJIOTUHA
TPOBO/IUTH TPUKJ/IaZHBIX HAayUHBIX COBpPeMeHHble MeTO/Ibl  TIPOBe/IeHUsI
HayyHble WCC/IeJOBaHUM. TIPUKJIAJIHBIX HAYYHBIX HKCCIeJOBaHUM




WCCTIeJOBaHM,
OLIeHUBaTh U
0opMIISITL UX
pe3y/bTaThl

yMmeThb: (OpPMHPOBATh IMIMPHUUYECKYIO
6asy Hay4YHOTO UCCIIe/IOBaHMS,
TPAKTHUUeCKH TIPUMEHSITh
COBpEMeHHbIe HayYHbIX
HCCieIoBaHUM

MeTO/bI

CamocTrosTesIbHO U3y4yaeT
HOBbIe METOJUKHU U METO/bI
VICC/IeJ0BaHMs, B TOM UMCJIe B
HOBBIX BUZIaX
ripoeccroHaILHOM
JesTe/IbHOCTH.

3HaTh: OCHOBHbIE TIPUHLIUTIBI
(hopMHpOBaHUs MOZENN UCC/Ie[0BaHHUS

yMeTb: TPOBOJUTL OLIEHKY MOZEIN B
CTaTUCTHUUeCKUX NnakeTax, R u Eviews

BBI,E[BI/IFaeT CaMOCTOsATEJ/IbHbIE
T'UuIioTe3sHkl.

3HATb: TMPUHLUTIBI MOCTpOeHUdAd
OCHOBHBIX, BCIioOMoOraTe/bHbIX n
dAJIbTEDHATUBHBIX I'MIIOTE3

yMeThb: TIPOBO/IUTh OLIEHKY
MOCTaB/IEHHBbIX THUIIOTE€3 HA OCHOBE
TOCTPOEHUS]  MOJieJiel,  TIPOBO/UTH
yTOUYHEHHE TUIIOTE3 nipu
OrpaHUYEHHBIX JAHHBIX

OdopmnsieT pe3ynbTaThl 3HaTh:  TpeOOBaHUS  TTOCTPOEHMS

rccneioBaHUM B hopMme
aHa/IMTUYECKUX 3aIHCOK,
JIOK/1a[IOB U HayUHBIX CTaTei.

ny6mKkauyy, opopmieHUsT aHHOTaL[UH
1 KJTFOUEBBIX CJIOB

yMeThb: KpaTkKo (dhopmupoBathb
OCHOBHYIO H/Iet0 paboThbl B aHHOTAI[UH,
obopm/ieHHe  CHOCOK UM  CITHMCKa
nuTepaTypbl B COOTBETCTBUM  C
TpebOBaHUSIMH JKYPHasa, ohopmieHHe
YIK.




3. MecTo AUCHMILUIMHBI B CTPYKTYpe 00pa3oBaTe/IbHOM MPOrpaMMbI

HuctunvHa «KopriopatviBHble (pMHAHCHI (MPOABUHYTHIN YPOBEHb)» OTHOCUTCS K
«Moaynto [UCLMIIMH, WHBaPUAHTHBIX [JIs1 HarnpaB/eHUs MOATOTOBKU, OTPa’KaroLIUX

cnerupuky BY 3a».

4. O0beM AMCIUITHHBI (MOJYJIs) B 3aUeTHBIX eJUHUIIAX U B aKaJleMHYeCKHUX

yacax ¢ BbljeJieHHeM o0beMa ayfuUTOpPHOM (IeKjUH, CeMHHaphbI)
CaMoCTOATe/TbHON PadoThl 00yJarOIUXCS
OuHas dopma 00yueHust
Bup yue6HO# padoThI 10 Bcero Moayas 3 Moayns 4
JUCHMITUHE (B3/em (B yacax) (B yacax)
yacax)
OO011asi TPYAOEMKOCTD JUCIIMIL/THHBI 4/144 69 75
KonTakTHas pabora- 54 24 30
AyauTOpHBIE 3aHATHA
Jlekium 18 8 10
CeMHHaphbl, NpaKTHYeCKHe 3aHATHS 36 16 20
CamocTonaTe/IbHasA pabora 90 45 45
By Tekyliero KOHTpOJIsi Jcce Jcce
By npoMe)XyTOUHOU aTTecTalyu 3aueT, JK3aMeH 3auer JK3aMeH




5. Cojep)kaHHe JUCHHUILUIHHBI, CTPYKTYpPHPOBaHHOe MO TeMaM (pa3jesiam)
AMCOMIUIMHBI C yKa3aHHMeM HX 00bpeMOB (B akKajjeMHYeCKHX 4Yacax) U BHJOB
y4eOHBIX 3aHATHH

5.1. CopeprxaHue AMCIUIIUHBI

Tema 1. CmeHa napagurMbl B KOPNOPaTUBHBIX Kypcax KakK pe3y/JbTaT
(prHaHCOBBIX TpaHC(OpMaIuii B IKOHOMUKeE

CucrtemHble TpaHC(OpMalid B SKOHOMUKe KaK MeTraTeHZeHLUW TIOCTeJHUX MAeCATUIeTHN
(rmobanmu3arus, uHbOpMaTH3a1s, BUPTYya/In3alys, 1M poBU3aLIK,
buyHaHCcH3aLys/buHaAHCHAIA3aLUs U [IP.) U UX BIMsIHUE Ha OU3Hec .

Mopgenu ¥ CcTaHAApThl PAacKPbITHUS KOPIIOPaTUBHOM (pMHAHCOBOM WH(popmaluu. «bapxaTHas
peBoJIOLIYSI» (DUHAHCOBOTO PEINOPTUHTA: KOHIIeMUs «(UHAaHCOBOM BUTPUHBI», cTaHgapT GRI ,
KOHLernusi uHTerpupoBaHHoro otueta ( G 4), kongenyusa “CORE & MORE”, oTueTHOCTb 0O
croumocTtu (Value Reporting) , B pakypce ESG, ycroiiunBoro pa3Butusi u T.n. OCHOBHbIE
arperaTopbl M BeHAOPbI (prHaHCOBOM MH(OPMAIMKU Ha TI00a/LHOM W POCCHUHCKOM DBIHKE.
CoBpeMeHHBbIe  TeXHOJIOTUM  paboTel C  (uHaHCOBOW  WHGOpMaIMel,  BK/IOUass
CTPYKTYPHPOBaHHbIe JaHHble KOMIIaHUU U HECTPYKTYPHUPOBaHHbIe faHHble — Big Data .

«DUHAHCOBOE 3/I0pPOBbe» KOMIITAHMM: OCHOBHbIe KOHTYDBHI (DMHAaHCOBBIX HWHTEpPECOB U
MPOEeKLMM  [UarHoCThpoBaHus. TpaHcopmanyyd B (PUHAHCOBBIX H3MEpEeHUsX: OT
Oyxranrepckoi TpaauLuy K-aHanu3sa (ko3 duiieHTHOro aHamm3a) K «BOMHe MeTPHK».

Jlormka coBpeMeHHOW TpaHcdopmaiyd mpubbud: OyxranTepckas npuobuib ( GP ) —
sKoHOMHUecKass Tpubeuts ( EP ) — skoHOomMueckasi goOaBneHHasi ctoumoctb ( EVA ) —
EBITDA ; pacueTHble TeXHOJIOTUH, I OJIOXKUTEJIbHbIE U OTPULIATe/IbHbIE CTOPOHBI IPUMEHEHHUs
EBITDA Ha mnpakTtuke. TpaHcdopMmaiusi Tpe/CTaBlAeHHWN O JIMKBUJHOCTHU: JIMKBUHOCTb
aKTUBOB — JIMKBUJHOCTH OasiaHCa — MMKBUIHOCTh KOMITaHUK/O13Heca — JIMKBUAHOCTDb KaruTasa
st cobctBenHnKoB (FCF Kak XapakTepuCTHKA JIMKBUAHOCTUA KarvTana). TpaHcdopmarius
TOUYKM 6e3yObITOUHOCTH B TOUKY CTpaTernueckoro paspyileHust crouMoctH (value break-even)
U orpefiejieHHe HY/JeBOM SKOHOMHUYECKOW IIpHObUIM, 3a TpaHUI[aMHd KOTOPOM HaUMHAETCs
npYpallileHue CTOMMOCTH KOMMaHWW. TpaHcdopMaliuv B U3MepeHUH OIepaliiOHHOIO pblyara:
3¢dekT omnepaloHHOro peluara — EVA -neBepumk. TpaHcopmaiuu B U3MepeHUM
JeHe)kHoro o0opoTa (JeHe)kHasi TPAKTOBKAa KalldTaia, KOHIETIIUHM JEeHeXHOTO TI0TOKa,
BpeMeHHoM ctrouMocTH AieHer, DCF — Discounted Cash Flow, CVA , FCF , CFROI u ap.).

«HoBble» HMHAMKATOPBI CTpaTernyeckod pe3y/IbTaTHBHOCTH KOPIOPATMBHOIO MeHe/pKMeHTa
(kmoueBble  MHAMKATOpel VBM  -koHnemiuu, ko3pduiment TobuHa - q -TobuH,
K03 duLeHTbI-MynbTUIIMKATOPBl P / A (P /BVA ), P /S, P/ E u ip.) U «HOBbIE» CUCTEMBI
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¢uHaHCOBOrO M3MepeHUs (cOanaHcHpoBaHHasi cucrema rokasartenedi HoproHa — Kariana
(Balanced Scorecard, BSC), cucrema ctparternueckux kapt Meticens (L.S.Maisel), nmupamuza
s¢dektrBHOCTH Mak-Hetipa — Jlanua — Kpocca ( C . J . McNair, R . L . Lunch, K . F .
Cross ) u ap.). OcobeHHOCTH UX TIpUMeHeHUs] B ((MHAHCOBBIX TIPAKTHKAX.

Tema 2. (I)OHAI/IPOBEIHI/IE B KOMMeEPUYE€CKHX OpraHu3alusax. CroumocTh U CTPYKTYp4a
KaIluTad/id

doHMpoBaHWe B KOMMEpPUYECKHMX OpraHu3auvsx. BapuaHTbl AojrocpouHoro (Asisi 1esei
VHBECTHMPOBAHUS) U KPaTKOCPOUYHOTO (Z/1s1 HY>K/l BOCITPOM3BO/ICTBA) (hOHAUPOBAHUSI.

OcobeHHOCTH (hOPMUPOBAHMUS U yIIpaBeHHsT COOCTBEHHBIM (MPHUHIIMUITBI pa3pab0TKU TIOJTUTUKH
camMmo(pMHAHCUPOBaHUsI) W 3aeMHbIM (TIPUHLIUITBI Pa3pabOTKK TTOMMTUKH 3aWMCTBOBAHUMN)
KaIrmuTaoM.

Karirasn, aBaHCMPOBAaHHBIM BO BHEOOODOTHBIE AaKTHBBL: W3MEpeHHe U yTpaBjieHue.
OcobeHHOCTH yTIpaB/ieHUsI HeMaTepHUa/IbHOW COCTAaBJISFOIIIe OCHOBHOTO KaIyTasla.

KaruTasn, aBaHCHMpOBaHHBI B 000pOTHBbIe akTHBBLL. CoOBpeMeHHbIE TEeXHOJIOTUW YIIPaBJ/I€HUS
3aracamu, JeOUTOPCKOM 3a/l0/DKeHHOCTBIO, JeHEXKHBIMU Cpe/icTBaMU. [IeHeXKHble TIOTOKU Kak
OCHOBa KOPHOPaTUBHOW CTOMMOCTH.

[TonsiTie crouMocTH Kamutana. [logxoAbl K OIleHKe CTOMMOCTH KOMITaHWW/On3Heca
( foxXomHbBIM, 3aTpaTHbIM M CPaBHUTEJIbHBIM), MX [OCTOMHCTBA W HEJOCTaTKW, OCHOBHbIE
MeTO/bl. YTIpaB/jieHre COBOKYITHbIM KallUTa0M: KpUTEPUU NIPUHATHUSA (PMHAHCOBBIX pellieHui B
asset -MeHe/PKMeHTe.

MexaHU3Mbl (PUHAHCUPOBAHWS KOMITAaHWW: CaMO(MWHAHCHUPOBAHWE, [0JIEBOEe, JIOJITOBOE,
OrompKeTHOE, THOpPHAHOE (DMHAHCHPOBAHHWE; WX OCOOEHHOCTH, IIPUMEHsieMble MeTOZpbl,
TIPEUMYII[eCTBA U HEJOCTATKH.

Pucku, ux Buzbl, PYHKLUU U MeTOAbI OLIeHKHA. PUCKM U CTOMMOCTH TNPUBJIEUEHUs] KaluTasia.
BnusiHMe pUCKOB Ha MPUHSTHE (DUHAHCOBBIX pPelLleHU.

CTpyKTypa KamnuTasa: JUCKYCCUHA O CTPYKType KaruTasa, BO3MOKHOCTH | 11e/1lecO00pa3HOCTH
yrpaB/ieHUs1 CTPYKTypod KanuTazna. OCHOBHble TipaBu/ia (DMHAHCHPDOBAaHUSI W MeTO[bl
ONTUMM3ALUM CTPYKTypbl KamuTana: no ero croumoctu (WAC C ), mo KpuUTepuro
¢uHaHcoBoro sepepuaka (OPDJI/ DFL ), o KpuTeprio MOJUTUKU (DMHAHCUPOBAHUSI aKTHUBOB,
o ipubsTbHOCTH akwi ( EBIT - EPS ) u ap.

Tema 3. YnpasyieHue 000p0oTOM KanuTasia



Kpyroo6opoT ¥ BOCIIPOM3BOJCTBO KamnuTasa. TpPaKTOBKM KalkTajia B pa3HbIX HayYHBIX
mKonax. OCHOBBI K/aCcCMUYeCKOM TeOpuM Kamurtasna. VIHTepripeTaljusi KanuTaia B paMKax
yueTHO#/3aTpaTHON U (PMHAHCOBOW/CTOMMOCTHOM Mo/iesieli u3MepeHUsl U yIpaBJieHusl.

LleHoBasg mo/MTUKa Kak (haKTOp TeHepUpOBaHUs A0X0J0B. MoJenu M CTpaTeruu LIeHOBOW
MOUTUKY KoMraHud. OcobeHHOCTH TpaHC(epTHOTO 1{eHO00pa30BaHusl.

MexaHu3M 3arpaTooOpa3zoBanHus. OrmepaiOHHbIe W3/IE€P>XKKH, WX COocCTaB. TpaHCAKI[MOHHbIE
V3[IeP)KKM M UX B/IMsSHWE Ha (PMHAHCOBBbIE pe3yJbTaTbl. ATeHTCKUe W3JeP)KKU U W3JepKKU
(VHAHCOBBIX  TpyAHOCTeH. @DYHKIMOHATbHO-CTOMMOCTHOM aHa/lM3 U  KOHTPOJIIUHT.
AMOpTH3aljMOHHAs TOIUTUKA KaK MHCTPYMEHT YIIpaB/ieHusl 3aTpaTamH, MOAXOAbl K ee
onTUMMU3aLui. PUHAHCOBbIe TEXHOJIOTUW U TIPAKTUKHW YIIpaB/ieHHs 3aTpaTaMu: ONTUMU3ALUs
Ha OCHOBe KPMBOW OmbITa (experiencecurve), CTaHAAapT-KOCTUHI, NWPEKT-KOCTUHI, LieJieBoe
yrnpaBjieHue 3aTpaTtaMi (targetcosting) , MeTo/l MOHBIX (MOIJIOIeHHBIX) 3aTpaT ( a bsorption ¢
osting) , HeripephIBHas orrtuMu3alus 3atpaT (kaizencosting) , MeTof 6e3yObLITOUHOCTH, METOJ
ABC-ananu3a, 6eHUMapKHHT 3aTpaT U Jp.

Hanoru u ux BivsHWe Ha (MHAHCOBBIM pe3ynbTaT. Jloruka ¢opMupoBaHUsi (DMHAHCOBOTO
pe3ysibTaTa TMpPU pa3/MUHbIX HaA’OroBbix pexumax. OlleHKa BHYTPUXO03iCTBEHHOU
3¢ heKTUBHOCTH HaAOro00/I0KeHUsl. Y CJTIOBUSI M BO3MOYKHOCTH OITHMMU3ALIMM KOPIIOPAaTHBHOMN
Ha/IOTOBOM TTOJIUTUKHU.

[Tpubeite U ee »3BomolMA. OcoOeHHOCTH HSKOHOMUYECKOW TMpPHUOBUTH, YKOHOMHUYECKOMH
nobaenenHoit croumoctd, EBITDA . B3risiibl TeOpeTWKOB W MPAKTUKOB B BOIpPOCAX
EBITDA . Mexanusm pacrpeeneHusi Ipubsuti. VIHTepechl MeHeZ)KMeHTa B pacripefiesieHnu
NpUOBUTH U CTIOCOOBI ee 3aBbIllIeHUs/3aHDKEeHUS.

Pacnipegesienve TIpUOBLTM W JUBWJEHHAs TIOJIMTUKA. TUMbl JUBUZEHJHOW TIOMUTUKA U
dakrTopsl, ee onpeenstoie. Criopbl 0 AUBUAEHJaX: KOHLEMUN JUBUJEHAHON MOMUTUKU U
MeTOAUKUA [UBUAEHAHBIX BbITIIAT. J(PQPEeKTUBHOCTh AWBU/IEHHOM TIOMUTUKWA. B3auMOCBsI3b
JMUBUJIEHAHON TIOIMTUKA W PBIHOYHOM CTOMMOCTU akijuii. CriocoOblI yIIpaBieHUs] PHIHOUHOM
CTOMMOCTBIO SMUTHUPOBAHHbBIX KOMITaHHUEeH 1[eHHbIX OyMar.

[IMCKyCCHOHHBIE BOTIPOCHI 00OpOTa KarWTaja W yrpaB/ieHWs 3aTpaTaMd M (HUHAHCOBLIMU
pe3y/bTaTaMu.

Tema 4. CTparernueckue (puHaHCHI

duHaHCOBble Mojiesiu cTpareruueckoro aHanusa: SVA ( Shareholder Value Added ), EVA
( Economic Value Added ), CVA ( Cash Value Added ), CFROI ( Cash Flow Return on
Investment ), EBM ( Expectations - Based Management ), MVA ( Market Value Added ), RCF
( Residual Cash Flow ), CFA ( Cash Flow Added ), Mogens 3aBapga-benna-Onbcona ( EBO ),



FEVA ( Financial and Economic Value Added ), FCF ( Free Cash Flow um cBoGozaHbIi
JEHEeXXHBbIM MOTOK) M 7Ap. PakTOpbl CO3[aHWSI CTOMMOCTH, UX AEKOMITO3UIMS W CIIOCOOBI
BO3ZIEUCTBUS C TieJIbI0 yBEeJIMUEHUss CTOMMOCTA Ou3sHeca. MojenvpoBanye (HHUHAHCOBBIX
CTpaTeruu.

WHBecTUI[MOHHAs TIOJIMTUKA/CTpaTerusi KOMIIaHWW: TIPUOPUTETHbIE U MO/IJiep>KUBaloLLYe 1e/H.
[MpuHuunbel W 93Tanbl  (GOPMHPOBAHMS  WHBECTULIMOHHOW  TIOJIMTUKHW/CTpaTervH.
WNHBeCTUIIMOHHBIM TIOpTQenb: TOHATHe, BUABL, MOAXO0Abl K AuBepcudukaimu. OljeHKa
VHBECTULMOHHOW TpHBJIEKaTeTbHOCTA AaKTHBa: «IPAaBWJIO0 Marmyeckoro TpeyrojbHUKa» U
«30J10TO€e MpaBWI0 (PMHAHCUPOBaHUS». «PHUHAHCOBbIE JTOBYIIIKW»: TIPU3HAKKU U TI0C/Ie/[CTBUSI.

PeanbHble uHBecTULMU. OueHKa 3((EKTUBHOCTH WHBECTULMOHHBIX TIPOEKTOB: MPOCThIe
MeTOZIbl M METO/ibl, OCHOBaHHble Ha [JUCKOHTHMPOBAaHWW. YCJIOBUS [JI1 ONpeesieHUs CTaBKU
MUCKOHTUPOBaHUsI. Oco6eHHOCTH TOpTdesiell peabHbIX MHBECTHLIUH.

@duHaHCOBbIE WHBECTUIMM. Pa3HOBUAHOCTU I1[eHHBIX OyMar 1o MeTOAY BBILJIAThl [JOXO/OB,
cioco0y  obecrieueHusi 00s13aTenbCTB, BHZAM  TIPEIOCTAB/SIEMBIX TpaB.  [IPUHIMITBI
dbopmupoBanusi moptdeniss 1eHHbIXx Oymar. Kiaccudukarus moptdeneii.  OcobeHHOCTH
nopTdesneli neHHbIXx Oymar. PeGamaHcupoBka moptdesnsi. Mogens MapkoBuila U OCHOBHBIE
MoauduKaluu noprdenrsHOM TeopuH. [ToHATHe WHBECTUILIMOHHOTO KauecTBa I[eHHOW Oymarwu.
LleHa ¥ AOXOAHOCTh IIeHHOM Oymaru, U ()akTOpbl Ha HUX BJUSIOIIMe. PUCKH, CBsi3aHHBIE C
aKTUBaMH. MoJiesii 11eH000pa3oBaHUs aKTUBOB Ha pbiHKe KanuTanoB ( CAPM , APT , ®amebl-
®penua, bmaka, Octpagen). IToHsTre GeTa-Ko3dduieHTa U GaKTOPbI, €ro OIpezesistolIye.
MeTo/i KyMYJISTUBHOTO TIOCTPOEHHUSI W YCJIOBUs €ro TMpHUMeHeHUs. MeTozbl oripefiesieHus
TIPEMUHU 3a PUCK.

®uHaHCOBOE TPOTHO3UPOBaHUE/TIJIAHUPOBAHUE: MEeTO/bI (5KCIepTHBIX OLIEHOK,
JleTepMUHHAPOBaHHbIe, CTOXaCTUUeCKHUe, TIPOCTOU JUHAMUYEeCKUM aHa/lv3, aBTOperpecCUOHHbIe
3aBUCHMOCTH, MHOTO()AKTOPHBIN perpecCMOHHBINA aHa/lvi3 U [Ip.) U aliroputM (0Ol KOHTYP
¢uHaHCOBOrO MpOrHO3upoBaHUsi). CTpaTerMueckvdi IIJIaH: BpPeMEHHON TOPU30HT, BU/bI
1|e/IeBbIX YCTaHOBOK.

PocT KommaHWM KaK CTpaTerdnyecKUil TIPUOPUTET: OpraHuYecKuil, HeOpraHW4eCKWid pOCT.
['paHuIbl KOPHOPaTUBHOTO pocTa. VIHTepripeTaivsi KOPIOPaTUBHOTO pPOCTAa Ha pa3BUTHIX U
pa3BUBAKOIIMXCSI pbIHKaX. @OUHAHCOBbIE U3MEpEeHUs KayecTBa KOPIIOPAaTUBHOIO pOCTa.
CbaslaHCMpOBaHHBIN POCT U 0COOEHHOCTH €T0 OLIEHKU. Y CTOHUMBBIN POCT: TIOHSITHE, MOZE/TH —
SGR , BCG , Xurrutca u ap. «CtoumMocts 0yayiiero pocta» (Future Growth Value — FGV);
anroput™ oneHKd FGV. Crpareruu KOpHOpaTMBHOTO poOCTa M UX K/IacCU(PUKaIUS.
OMNUprUYeckre OCOOEHHOCTH KOPIOPaTUBHOM AWHAaMUKKA B Poccuu: mpobsieMbl  pocTa
POCCHICKMX KOMITaHMH. YTIpaB/ieHHe POCTOM: MaTpHLia aHa/liv3a KauecTBa poCTa, KapTa pocTa

U p.



Tema 5. DuHaHCOBasA apXUTEKTypa KOMIIAHUH

[MoHsiTie (MHAHCOBOM apXUTEKTyphl OM3HECa U ee OCHOBHBIE cocTaBfstofue. [locneacTeus
«HEBHATHON» (PUHAHCOBOM apXUTEKTYPBI.

duHaHCOBast CTPYKTypa KOMIIaHUM U OCHOBHbIE L{eHTPbl ()MHAHCOBOW OTBETCTBEHHOCTH.

PecTpyKTypu3allysi, peopraHv3aljisi ¥ DPeMH)KUHUPUHT: CYLIHOCTb U 0COOEHHOCTH.
BHyTpeHHre u BHemHWe (aKTOpbl peCTPYKTypu3aluu. TuroBble (3TajJiOHHbIE) LeIu
peCcTpyKTypHr3aLyu. Pa3HOBUHOCTY peCcTpyKTypu3aLuu. PecTpykTypr3anys B (hoopMe CIMSHUN
Y TIOTJIOIeHUI: pa3/iMursi POCCUMCKOT0 U 3apy0eKHOT0 TIOJX0A0B K TePMUHOIOTUHA. MOTHUBbI
CZleJIOK. DMIUpHUUYECKre TPeH/ bl Ha ro0ambHOM M poccuiickoM peiHKax M & A ( mergers and
acquisitions , M & A ). PUcku pecTpyKTypu3aluuy. ITalbl PeCTPyKTypu3aluu. DPQeKTbl
pPeCTPYKTypH3alluM, TOHSATUe cuHeprethyeckoro s¢dekra. OueHka 3¢((eKTUBHOCTU
pPeCcTpyKTypH3aLiH.

MwupoBoii/MeXayHapoAHbIM (UHAHCOBBIM phIHOK (M®P): (yHKUMK, OCHOBHBIE ABWXKYIHE
cuiibl, 0co0eHHOCTH. D¢ deKT TpaHCHAI[MOHAIHW3aLMKU. MexXayHapoaHble Koproparuu: MHK u
THK (ocobenHoctr u pasmuuusi). DKoHOMUYecKue TipenmyiectBa THK u ux mecto B
ryi006ameHOM 3KoHOMHKe. DopmanbHble Tipu3Haku THK u MeTofpl UMX HAeHTH(MUKALUH.
MHpekcyl TpaHCHALMOHA/IU3aLMM KOMITaHUM, CTpaHbl, MmakpoperrvoHa. Criopsl BOKpyr THK u
1po6/ieMbl 3aKOHO/IaTe/IbHOTO PeryJ/IMpOBaHuUs UX AesaTeTbHOCTH.

Ocobennoctu ymnpasienuss B THK. IHCTpyMeHTbI BHyTpeHHero v BHeIIHero (pHaHCHUPOBaHUs
THK. [enexxunle notoku THK u ux knaccudukanms. [IpyuHLMIBL yripaBieHUsl JeHeXHbIMU
notokamu THK u ¢rHaHCcOBbIe TexHO0TMU (C ash -MeHepkMeHT, ¢ ash - pooling , HeTTUHT U

Ap.)
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5.2. YueOHO-TeMaTUYeCKHH IJIaH

Tpymo0eMKOCTb B yacax

KonTtakTtHasi paboTa - AyauTopHast
Ne | HaummeHoBaHMe Tem(pa3zesoB) pabora Camocrosi
/1 JUCLIUTIMHBI Bcero O6imas, 5 CeMuHapshl, TeJbHadA
Tl JleKuMM | TIpaKTUYeCK pabora
- vie 3aHATUS
CMmeHa rnapajurmsl B
1 KOPIOPAaTUBHBIX KypcaX Kak 26 3 9 6 18
pe3y/bTaT (PUHAHCOBBIX
TpaHChOopMaIiii B 9KOHOMHKE
doHAMpOBaHKe B
9 KOMMepueCKHUX OpraHu3alysix. 30 12 4 3 18
CTOUMOCTB M CTPYKTypa
Karurasia
3 YmnpasneHue 060poTOM 78 10 4 6 18
KanuTasia
4 CrtpaTternueckue hrMHaHChI 30 12 4 8 18
5 duHaHCOBasi apXUTEKTypa 30 12 4 3 18
KOMIIaHUU
Ntoro 144 54 18 36 90
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5.3. CojepxaHue ceMUHApPOB

HaumeHoBaHHe TeM
(pa3paesioB)
JUCHUILTHHBI

ITepeyeHb BONPOCOB /11 00CY)K/I€HUA Ha
ceMHHApax, NPaKTHYeCKHUX 3aHATHAX

®opMbI NIPOBE/eHUs
3aHATHH

CMmeHa rapaiurmMel B
KOPIOpPaTUBHBIX Kypcax
KaK pe3y/bTar
(1HaHCOBBIX
TpaHchopMaLvii B
5KOHOMMUKeE

Tpancdopmaiuu B u3MepeHusix PrHaHCOBOE
«300pOBbe» KommaHuu OLieHKa CTpaTeruyeckom
pe3y/IbTaTUBHOCTH KOPIOPAaTUBHOI'O MeHe)KMeHTa

I'pyninoBas
aucKyccusil [pakTUKO-
OpPHEeHTHUPOBaHHbIE
3a/laHus C
obcyxeHreM
pe3y/ibTaToB KapTouku
py0Oe)KHOTO KOHTPOJIS C
obcyxeHrneM
pe3y/bTaToB

doHMpOoBaHue B
KOMMepUeCKUx
OpraHusaLysx.
CTOHUMOCTB M CTPYKTYypa
Kanurasa

CTOUMOCTB KanuTaja, IoAX0Abl U MeTO/bI ee OLIeHKU
Juckyccuy o cTpykType KanuTasa IIpasusia
(vHaHCcupoBaHus [leHe)KHbIe TIOTOKH: METO/IbI
ONTUMM3aLIUU

I'pynmnosas
nuckyccuslIpakTuko-
OpPUEHTHPOBAaHHbIE
3aJlaHus C
obCcyXIeHrneM
pe3y/bTaToB
TecTbl/KapTOUKH
py0Oe)KHOTO KOHTPOJIS C
obCcyXIeHrneM
pe3y/bTaToB

YripaBneHve 060poTom
Kamnurana

MexaHu3M 3aTpaToobpa3oBaHUs U ero BUsHUE Ha
(rHaHCOBbIe pe3y/bTaThl Ha/noroBblii MeHePKMEHT 1
olieHKa ero 3¢ dektuBHOCTH PacripeseneHue
NIpUOBLIA 1 AVBUJIEH THASI TTOJTUTHKA

I'pynnoBas
nuckyccuslIpakTuko-
OpUEHTUPOBAaHHbIE
3a/,aHus C
o0cyxaeHreM
pe3yJIbTaTOB
TecTbl/KapTOUKU
py0Oe)KHOTO KOHTPOJIS C
o0cyxaeHreM
pe3yJIbTaTOB

Crparernyeckue
burHaHChI

Crparterudeckuii aHanus B pakypce VBM
VHBeCTULIMOHHBIN 1opTdesib (peaibHble U
¢uHaHCOBbIe MHBeCcTHLIMK) CTpaTerusi pocra u
OLleHKa KayecTBa KOPIOPAaTUBHOIO POCTa

I'pynnosas
nuckyccusl IpakTuko-
OpUEHTUPOBAaHHbIE
3a/,aHus C
obcyxaeHreM
pe3yJIbTaTOB
TecTbl/KapTOUKU
py0Oe)KHOTO KOHTPOJIS C
obcyxaeHreM
pe3yJIbTaTOB

dunaHcoBas
apXUTEKTypa KOMITAaHUU

Pectpykrypu3ariusi 6r3zHeca: GakTopsl U
pasHoBuAHOCTU CMSIHUS U TIOTJIOIIEHHUs — OLIeHKa

['pymrioBas
auckyccuslIpakTUKO-
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pe3ynbpratuBHOCTH THK 1 1x MecTo B r/100a/16HOM

9KOHOMHKEe

OpPUEeHTUPOBaHHbIE
3a/laHusl C
obcyxIeHrneM
pe3y/bTaToB
TecTbl/KapTOUKU
pybe>XHOro KOHTPOJIS C
obcyxIeHrneM
pe3y/bTaToB
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6. IlepeueHb yueOHO-MeTOAMUECKOT0 oOecreueHHsl /I CaMOCTOATEe/THLHOMN

PadoThI 00yJaKOIUXCS MO JUCHUIUTHHE

6.1. IlepeueHb BOMIPOCOB,
AMCUMILIMHBI, (OpMbI BHEQYJUTOPHOM CaMOCTOSTe/TbHOM PadoThI

OTBOJMMBIX Ha4 CAMOCTOATE/IbBHOE€ OCBO€EHHe

HaumeHoBaHue TeM IlepeueHb BONPOCOB, 0TBOAMMBIX Ha ®dopmblI

(pa3pesioB) CaMOCTOATe/IbHOe 0CBOeHHE BHeay/JUTOPHOM

AUCIUIUTHHBI CaMOCTOATEe/TbHOU
padoThI

CMmeHa napagjurmsl B
KOPIOpPaTUBHBIX Kypcax
KaK pe3y/bTar
(brHaHCOBBIX
TpaHchopmaLyii B
5KOHOMUKeE

duHaHCOBbIe TpaHCHOPMALIMK B SKOHOMUYECKUX
cucTeMax, 0C0OeHHOCTH TpaHC(hopMaruii Ha
MHUKpOypoBHe DPUHaHCOBasi UHOPMALUSL:
0c00eHHOCTH (HOPMUPOBAHHUS U POJIb B
“H(OPMAaLIMOHHOM 0011jecTBe

[Touck uHGoOpmaLu B
NurepneTe 110
3aZiaHHOM TemePabora c
0a3amMM JaHHBIX U
HayuYHOU
nmuteparypoulloarotoBk
a K TpYIIOBOU
JrUcKyccunCaMorioror
OBKa C HCI10JIb30BaHHEM
KOHTPOJIbHBIX BOIIPOCOB
IToaroroBka K
TeKylleMy KOHTPOJIIO

®oHAUpOBaHUE B
KOMMepUeCcKux
OpraHusaLysX.
CTOMMOCTE M CTPYKTYpa
Kanurasa

AKTUBBI: 0COOEHHOCTH U3MepeHUs U YIIPaBJIeHMUsl.
OcHOBBI asset-MeHe/>KMeHTa PUCKY 1 MeTOZbl UX
OLIeHKH

[Touck uHGoOpMaLu B
NurepHete 110
3aZiaHHOM TemePabora c
0a3aMu IaHHBIX U
Hay4HOU
nmutepatrypoulloarotoBk
a K TPyIINOBOM
IncKyccurnCaMorioror
OBKa C HCI10JIb30BaHUEM
KOHTPOJIbHBIX BOTIPOCOB
IToaroToBka K
TeKyLeMYy KOHTPOJIO

YmipaB/ieHre 060poTomM
KaruTasa

Kpyroob6oport kariranaMogeny U cTpaTerii
LIeHOBOM NO/IUTUKU OCHOBBI revenu-MeHepKMeHTa

[Touck nHdpopMaLyy B
NurepHete 110
3a1aHHON TemePaboTa ¢
0a3aMu IaHHBIX U
Hay4HOU
nutepatypoulloarotoBk
a K TpyIIIIOBOM
IUCcKyccurnCaMorioroT
OBKa C HCI10/Ib30BaHUEM
KOHTPOJIbHBIX BOTIPOCOB
IToaroToBka K
TeKyIlleMy KOHTPOJIO
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Crparernueckue
(brHaHChI

WuBecTuiMoOHHas To/MTHKAa MeTo/bl (hrHAaHCOBOTO
TJIAaHUPOBAaHUS M NPOrHO3UPOBAHUS

[Movick nH(popmaLyu B
WNuTepHeTe 110
3a/jlaHHOM TemePaboTa ¢
6a3aMu IaHHBIX U
Hay4YHOU
yuTepaTypoulloAroToBK
a K TpyIIOBOU
JucKyccunCamonoAroT
OBKa C HUCII0JIb30BaHHEM
KOHTPOJIbHBIX BOIIPOCOB
IMToaroToBka K
TeKyIeMy KOHTPOJIIO

dunaHcoBasa
apXUTeKTypa KOMIaHUU

duHaHCOBast apXUTeKTypa Ou3Heca: MOHSTHE,
rpuMepbl MexxayHapoAHbI (PUHAHCOBBINM PHIHOK U
3¢ deKT TpaHCHaIMOHATHW3aLUN

[Movick nHdpopmaLyu B
WNuTepHeTe 110
3aJjaHHOM TemePaboTa
0a3aMu JAaHHBIX U
Hay4YHOU
nuTtepatypoulloaroToBk
a K TpYIIIOBOU
IUCcKyccunCaMororot
OBKa C UCI0J/Ib30BaHUEM
KOHTPOJIbHBIX BOIIPOCOB
IMToaroToBka K
TeKyIleMy KOHTPOJIIO
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6.2. IlepeyeHb BOMPOCOB, 3a/jaHM, TeM /JA MOATOTOBKH K TeKyIIemMy
KOHTPOJII0

TeMbl /|/IA1 IOATOTOBKH 3CCe:

1. busnec-mozeny u ux TpaHchopmanys B yC/I0BUSX LU(POBU3ALMA SKOHOMUKH
2. Oco6eHHOCTH Y TiepCrieKTUBbI pa3Buthsi ®uHTex Ha POCCUICKOM PhIHKe

3. ®uHTex u ero npruMeHeHNe B KOMITaHUSAX PealbHOIO CeKTOpa SKOHOMUKHU

4. [TesioBbIe SKOCUCTEMbI B POCCUMCKUX LIUPPOBLIX KOMIAHUSIX: 0COOEHHOCTU, PUCKU U
TepPCeKTHBbI

5. CMeHa napa/IurMbl B KOPIOPATUBHBIX Kypcax: 0cobeHHOoCTH B Poccuu 1 3a pybekom

6. PeIHOK (priHaHCOBOM MH(OpMAaLIMK KakK pe3y/bTaT (pUHAHCU3aLWKU U MH(OPMaTU3aLn
5KOHOMMKH

7. «bapxaTHasi peBO/IIOLIUS» B (DMHAHCOBOM PEIIOPTUHIe U (POPMBI ee IPOSIBIIeHUs

8. «BoitHa MeTpuK» («Metricwars» - Myers, 1996) u ee roceAcTBus A (PUHAHCOBOM
aHa/TUTUKU

9. KoHueniusi uaterpupoBaHHoro otyeta (G4) kKak HoBasi TlapaZjurMa KOpPIoOpaTUBHOIO
pernopTUHTa

10. CoBpemeHHble WHAMKATOPbl OLIEHKM  CTpaTerMueckod  pe3yJ/IbTaTUBHOCTU
KOPIMOPaTUBHOIO MeHe)KMeHTa

11. ®oHaMpPOBaHWe B KOMMePUEeCKHUX OpraHu3aliusX: 0COOeHHOCTH JIOJITOCPOYHOrO (/1715
1]e/ieli MTHBeCTUPOBaHMs) (POHAUPOBaHUS

12. doHAMPOBAHWE B KOMMEPUECKMX OpraHM3alUsX: 0COOeHHOCTH KpPaTKOCPOUHOTO
(A1 HY>KJ, BOCTIPOM3BO/ICTBA) (DOHAUPOBAHUS

13. OcobenHocTy (hOPMHUPOBAHUS U yTIpaBieHUs] COOCTBEHHBIM KalliTasoM: TTPUHILIUTIGI
pa3pabOTKH MOMUTHUKA CaMObHUHAHCUPOBaHUS

14. OcobenHocTy (OpPMHUPOBAHUS W yTMpaBAeHWs 3aeMHBIM KalldTasioM: TTPUHLIUTIGI
pa3pabOTKK MOMTUKY 3aMMCTBOBAHUIM
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15. OcHOBHble TpaBu/ia (PUHAHCUPOBAaHHS KOMIIAHUM W METO[bl ONTUMM3ALUU
CTPYKTYpbI Kanurasia

16. AnbTepHaTHBHOE (PUHAHCUPOBaHKWE MHHOBALIMOHHBIX CTapTarioB U MPOEKTOB

17. busHec-akcenepaiusi Kak  Mojfie/ib  (DMHAHCHPOBAaHWS ~ WHHOBAI[MOHHBIX
KOMITaHUM/TIDOEKTOB

18. CoBpemMeHHbIe (DUHAHCOBBIE TIPAKTUKH asset-MeHePKMeHTa

19. HemaTtepuabHbie aKTUBBI: 0COOEHHOCTH (hOPMUPOBAHUS 1 YTIpaBIeHUs

20. BpeH1-aKTHBBI ¥ UX MECTO B CTPYKTYpe UMYILleCTBa COBPeMEHHbIX KOMIaHUI
21. CoBpeMeHHbIe KOPMOpaTHMBHbIE TEXHOJIOTHY yMpaB/ieHUs 3aracamu

22. COBpEMEHHbIe KOPITOPpaTHUBHLIE TeXHOJIOTHUHU YIIpaBJ/IEHUSA ,Z[E6HTOpCKOﬁ
3a10/DKEHHOCTBIO

23. CoBpeMeHHbIe KOpIIOpaTHMBHbIE TEXHOJIOTUU YIIPaB/eHUS [IeHEe>KHbIMU CpeJICTBaMU
(meHe)XKHbIM TTIOTOKOM)

24. BnusiHve pUCKOB Ha CTOMMOCThH TpUB/IEUeHMs KarWTajaa W MpUHSTHE (HMHAHCOBBIX
pelleHu

25. JIucKyccum 0 CTPYKType KaruTasia, BO3MOXKHOCTH | 1]e/ieco00pa3HOCTH yITpaBJIeHus
CTPYKTYPOM Kalurasa

26. TpakTOBKM KanuTasa B pa3HbIX HayUHbIX LIKOJIaX U B Pa3HbIX MOJIe/IsIX U3MepeHUs U
ympaBJieHus

27. CoBpeMeHHbIe (DMHAHCOBbIE TIPAKTUKU asset-MeHe)KMeHTa

28. CoBpeMeHHbIe (DMHAHCOBbIE TEXHOJIOTHY Y TIPAKTUKU YIIpaB/IeHUs 3aTpaTaMu
29. «PUHAHCOBBIE JIOBYILLIKW»: SMITIMPUYECKHN OMBIT, TIPU3HAKU U [TOCIeICTBUS

30. KopriopaTtvBHbIM POCT: IPaHULibl U CTpaTeruv

31. @YMHAHCOBbIEe U3MepeHYs KauecTBa KOPIOpaTUBHOI'O poCTa

32. ®uHaHCOBasi apXUTeKTypa OU3Heca: TIOHSTHe, IMITUPUUECKUH OTIBIT, POOJIeMbI

33. BiusiHve pUCKOB Ha CTOMMOCTh TpPUB/IeUEeHMs] KaruTajaa M MpUHSATHE (HMHAHCOBBIX
pelleHu
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JonosHuTe/IbHAasA UH(OpMaLMs

IIpuMepHBbIN BapHaHT TecTa

1. ®yHpameHTabHass CTOUMOCTh KOMITAHUM MaKCUMaJIbHa, eCJiv

1. cBOOO/THBIM JIeHe)KHbIM TTOTOK U 1leHa KanuTasia ( WACC ) MUHUMA/TbHBI

2. cBOOOJHBIN ZIeHeKHBIM ITOTOK MaKCHMaJieH, a jeHa KaruTana ( WACC ) MUHHUMabHa
3. CBOOOHBIM ZieHe)KHBIN MTOTOK MUHKMMAJeH, a 1jeHa kKanurtaia ( WACC ) MakcumasbHa
4. 3KoHOMMUecKast jobaB/ieHHasi CTOMMOCTB U 1jeHa Karurtana ( WACC ) MakCUMaJIbHBI
5. CBOOO/THBIN eHeXHBIHN TTOTOK U 1jeHa KanuTajia ( WACC ) MakcuMasbHbI

2. lleHa UCTOYHMKA KalKTajia B BUle 0AaHKOBCKOTO KpeIiTa paBHa:

—

. IPOLIEHTHOU CTaBKe M0 KPeJUTY

2. CyMMe TIPOLIeHTOB 3a KPeIUT, YMeHbIIIeHHOW Ha CTaBKy Hajora Ha rpubbuib
3. IPOIIeHTaM 3a KpeJuT, YBeJIMUeHHbIM Ha CTaBKy HaJsiora Ha MpHObLTb

4. TIPOLI@HTHOM CTaBKe T0 KPeIUTy, YMHO)K€HHOM Ha Ha/IOTOBbIN KOPPEKTOP

5. HaJIOTOBOMY KOPPEKTOPY

3. [aiite ornipesiesieHre ypoBHs (puHaHCcoBoro peiuara ( DFL )

4. Hamummte ¢dopMyay pacueTa TIoKa3aTenss «Yucrasi oriepaljdoHHasi TIPHUObLIb»
(NOPAT)

5. be3puckoBas craBka paBHa 7%. CpeHsisi pblHOYHasi JOXOJHOCTh Ha (hOHZOBOM
pbiHKe cocTapsisieT 14%. Koadduiment  gns akiuii npeanpusitusi paBeH 1,1. Uemy
paBHa JJOXO/JTHOCTb aKI[Ui npeArnpusaTys no mogenu CAPM?

Kputepuu 0GannbHON OLIEHKM DPa3/WYHbIX (DOPM TEKYI[ero KOHTPOJS YCIeBaeMOCTU
colepXaTcsi B COOTBETCTBYHOIMX  METOAWYECKUX peKOMeHJalMsaxX  Kadezapsl
KOPIMOPaTUBHBIX (PMHAHCOB M KOPIIOPAaTUBHOTO YIIPaBJIEHUSI.
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7. MOHJ OI€HOUHBIX CPe/ICTB /I/is IPOBeIeHHsI MIPOMEXYTOUHOH aTTeCcTaluu
00y4JaroIHUXCS M0 JUCIUTUTHHE

[TepeueHh KOMITETEHI[MH C yKa3aHWeM WHAWKATOPOB WX JJOCTVKEHUS B Ipoliecce
ocBOeHUs1 00Opa3oBaTe/lbHOM TMpOrpaMMbl  COZIeP)KUTCS B pasgene 2. [lepeueHb
naaHupyemblX pe3yAbmamos 0c8oeHusi 06pa3oeamenbHOU npozpammbl (nepeueHb
KomnemeHyuli) C yKd3aHueM UHOUKAMOPO8 UX OOCMUNCEHUsl U NAaHUpPYeMblX
pe3ynbmamos obyueHusi no OUCYunIuHe.

TunoBbie KOHTPO/IbHBIE 33/JaHUA WX MHbIE MaTepHaJsibl, He00X0AUMBIE /I OLleHKH
HH/IMKATOPOB JOCTI)KeHHs KOMIeTeHLUH, yMeHHH U 3HaHUM

ITKH-5 Crioco0HOCTh YyNPaB/IATh IKOHOMHYECKMMHU PUCKAMH, HHBECTUIUAMH, (PMHAHCOBBIMHU
MOTOKAMH Ha OCHOBe MHTerpanyy 3HaHHi U3 CMe)XHbBIX 00/1acTeii, HECTH 0TBETCTBEHHOCTD 3a
NPHUHATHIE OPraHU3ali0OHHO-ypPaB/ieHYecKHe pelleHns

1) IIpuMeHsieT TeopeTHYeCKHe 3HAHUSI U IKOHOMHYECKHE 3aKOHBI /I/IsA pa3paboTKH a/IrOPUTMOB
ynpas/ieHHsl dKOHOMUYECKUMH PUCKaMH, UHBeCTULIMOHHBIMHM MPOeKTaMH, (PUHAHCOBBIMH
NMOTOKAMHM.

PE3yanaTLl 06yqe1-m;l (yMEHl/lH u 3Hal-[l/lﬂ), COOTHECE€HHbIE€ C THAUKATOPAMH A0CTH)XKEHUA
KOMIIeTeHI|UA

3HaTh: OCHOBHEIE KOHIIeIl1u B 00/1aCTH 9KOHOMHUYECKHX/ ClJI/IHaHCOBI:IX PHUCKOB, MTHBECTULIMOHHBIX
IMMPOEKTOB (BK]'II-Oan pea/ibHbI€ 1 Q)HHaHCOBLIe I/IHBeCTI/IL[I/II/I), (I)I/IHaHCOB]:IX/AEHE)KHbIX IIOTOKOB

YMeTb: UHTepIIPeTHPOBaTh 6a30BbIe KOHLIETIIIMY B TEDMHUHAX aKTya/IbHBIX (PMHAHCOBLIX U3MEpPeHUN 1
a/IarITUPOBATh TIepe/IoBbIe TIPAKTHUKHU K YCIOBUSIM POCCHUICKON OU3HEC-Cpefibl

Tunonblie KOHTPOJ/IbHBIE 3ddHUA

3agaHue

Komnanusi «beTta» paccmaTprBaeT BO3MO)KHOCTb peanu3aliid TIpoekTta cpokoMm 7 jeT. Ha
pPacCMOTPeHHH y KOMITaHUU HaXOJATCs 2 MPOeKTa:

1. VuBectimu B Hauase rmipoekta — 400 miaH. py0, exerognble Tuiatexxu — 20 MH. pyo.,
e)KeKBapTa/ibHble MMOCTYT/IeHUs, HaurHas C 3 rofia peaau3aiiuy rpoekta — 100 MyH. pyo.

2. VuBectuiuu B Havasie rpoekta — 1200 MH. py0, OCTYTUIEHUS OT peai3al[iy MPOeKTa, HauuHas C
niepBoro roga — 350 myH. pyo.

CraBkKa AMCKOHTUPOBaHUS — 16%. CTOUMOCTh 3aeMHOro Karnurana — 11%.

PaccuuTatiTe NPV npoektoB. CpaBHUTe MPOEKTHI.
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2) leMoHCTpHUpYeT 3HAaHHA COieP)KaHHUA OCHOBHBIX CXeM (PMHAHCOBOro o0ecneyeHHs
WHBECTULHOHHBIX MPOEKTOB U UX 0COOEHHOCTEH.

Pe3ysibTaThl 00yueHus (yMeHUs M 3HAHHUS), COOTHECEHHbIE ¢ HHANKATOPaMH J0CTIKEeHHUs
KOMIIeTeHI[UM

3Harb: npaBuia GUHAHCUPOBaHUS OM3Heca, B TOM umc/ie 0CO0eHHOCTH (hMHAHCHPOBaHUS
VHBECTULIMOHHBIX TTPOEKTOB

Ymerh: 000CHOBLIBATH I/IHCTPYMeHTapI/Iﬁ Cl)I/IHaHCOBOFO obecrieuenus HWHBECTUILIUOHHLIX TIPOEKTOB C
yueToM CHeI_[I/ICl)I/I‘—IHBIX PUCKOB

TunoBbie KOHTPOJ/IbHbIE 3aldHUA

3aganue

YucThli EHEeXHBIM TOTOK I10 TEKyIled /esTe/lbHOCTU KOMIIaHWM, B TeueHWe Oyaymux 5 et
oXkuzaeTcs B pasmepe 25, 45, 55, 65 u 75 MaH.$ cooTBeTcTBeHHO. OI|eHUTE TIOJTHYIO 1IeHY KOMITaHUH,
€CJTH M3BECTHO, UTO UKMCThle WHBECTUIIUH B OCHOBHBIE cpejcTBa coctaear 10, 15, 18, 13 u 10 myH.$
COOTBETCTBeHHO. beta 06e3 neBepumka 1,1, oTHoleHuWe Joiara K CoOCTBEHHOMY Kamutany 1,5
(MRP=8%, rf=7%, T=0,2).

Haiitu WACC 1 OLeH!Tb MOJHYH0 1[eHy KOMIaHWHU (JJ1s1 OLIeHKHU LieHbl KOMITaHWW B KOHLe Mepuo/a
BO3bMHUTE (opMmysy ['OpioHa, TeMITbl pOCTa MPUMUTe PaBHBIMU CPEeJHUM TeMIlaM POCTa MPOrHO3HOTO
rnepuoza).

3) O0oCHOBBIBAET pelieHHs M0 YNPaB/IeHHI0 HHBEeCTULIMOHHBIMY MPOEKTaMHU U (PMHAHCOBBIMU
MOTOKAaMH HAa OCHOBe HHTerpalyy 3HaHWH U3 pa3HbIX 00/1acTel

Pe3ysibTaThl 00yueHus: (yMeHHUs M 3HAHHUS), COOTHECEHHbIE ¢ HHANKATOPaMH J0CTIKEeHHUs
KOMIeTeHI[UH

3HaTh: MeTO/Ibl YIIpaB/eHUsl MHBECTULIMOHHBIMU MMPOEKTaMU (BK/ItOUasi peajibHble U ()MHAHCOBbLIE
VHBECTULIUM) U (PUHAHCOBBIMU/IeHE>KHBIMHU TTOTOKaMU

Ymerh: 000CHOBLIBATH yIipaBJ/IEHUECKHE DEIIEeHUS B objactu Cl)I/IHaHCI/IpOBaHI/IH HMHBECTHULIMOHHBIX
IMPOEKTOB U OIITUMH3HMPOBATH BO3HUKAIOIIIKE TIPDU 3TOM Cl)I/IHaHCOBbIE/,ELEHE)KHbIe ITIOTOKH

TunoBbie KOHTPOJ/IbHbIE 3aldHUA

3agaHue

Komnanus «CtapT» 3aHMMaeTCsi NPOM3BO/ICTBOM 3armyacTel [I/is1 CeJIbX03TeXHUKU. MUcCCcusi KoMIaHuu
coctouT B 3(G(deKTUBHOM Y/IOBIeTBOPEHUH DPBIHOUHOTO CIIpOCa 3aryacTsMU BbICOKOTO KauecTBa,
TIOBBIIIIEHUA KOHKYPEHTOCIIOCOOHOCTH, AOCTWKEHWM (PUHAHCOBOM CTaOWIBHOCTH W peanu3alidu
TIPUHIUIIOB COLIMA/IbHOM OTBETCTBEHHOCTH Ow3Heca. [[isi pa3BUTHS TIPOW3BO/ICTBA HOBOTO THIIA
W3/Ie/TUH TVTAaHUPYEeTCS 3aKyNUTh HOBoe 060pyoBaHue Ha cymMmy 2,50 MutH. py6. O>KulaeMblii UUCTBIN
nerexHbIit moTok NCF = 700 Teic py6. B rof. Cpok city»kK0bl 060py10BaHUs - 5 JIET.
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PaccMmoTpeTh TpU pa3/MyHbIX 3HaUeHUs1 HOPMbI JUCKOHTa: 1) 10%, 2) 15%, 3) 20%.
OrmpaBjaHbl /i1 3aTpaThl Ha proOpeTeHre HOBOTO 060pyOBaHMs?

Kakoii MHHMMa/lbHBIM UMCTBIM [I€HE)KHBIA TOTOK HAA0 3alulaHUpOBaTh, UTOObI 00OPYZOBaHHUE
OKYTIaJI0Ch 3a MISITh JIeT?

[aiite mpeioyKeHUs 110 11e/1eco00pa3HOCTH MPOAJIEHHS CPOKa CITy>KObl 000pYJ0BaHUS.

YK-7 Cnnioco6HOCTh NPOBOJUTH HAyYHbIe UCC/IeJ0BaHNsA, OL[eHUBATh H 0()OPMJIATH UX
pe3y/IbTaThl
1) IIpuMeHsieT MeTObI MPUKJ/IA/HBIX HAYYHBIX UCC/IE0BAHUM.

Pe3ynbTarhl 00yyeHns (yMeHHsI U 3HaHHSA), COOTHECEHHbIe ¢ HHAUKATOPAMH JAOCTIDKeHH
KOMIIeTeHI[UH

3HaTh: Hay4YHble TeXHOJIOTUA COBPEMEeHHbIe MeTO/Ibl IPOBe/IeHHsI MPUKJIaJHbIX HayUHbIX
HCC/ieloBaHUH

YMetb: hopMHPOBATH IMITUPUUECKYIO 0a3y HayYHOTO MCC/IeJOBAHUS, MPAKTUUECKH TIPUMEHSITh
COBpeMeHHbIe MeTO/[bl HayUHbIX UCC/Ie/JOBaHUM

TunoBbie KOHTPOJIbHbIE 3d/ldHUA

3agaHue

OnuimTe OCHOBHBbIE TEHAEHIMA W MPOOIeMbl pa3BUTHS OTPAC/IEBOTO PhIHKA (TI0 COTIACOBAHUIO C
riperiojilaBaTejieM) B COBpeMeHHOM MHUPOBOM 3KOHOMUKE.

OxapakTepu3yliTe CpaBHUTEe/IbHbIE TIPEUMYILIeCTBA U OCHOBHBIE PUCKU 3TOT'0 OTPAC/IeBOT0 PbIHKA.

KakoBblI yc/10BHSt pocTa KOHKYPEHTOCTIOCOOHOCTH POCCUHMCKMX KOMITAHHI Ha 3TOM PhIHKE?

2) CamocTOsTEe/IbHO H3yUYaeT HOBbIe MeTOAUKH M MeTO/bI HCC/IeJ0BAaHHUSI, B TOM YHC/Ie B HOBBIX
BH/AX NpogdeccuoHaNIbHOHU JeATeTbHOCTH.

Pe3ynbTarhl 00yyeHns (yMeHHsI U 3HaHHSA), COOTHECEHHbIe ¢ HHAUKATOPAMH JAOCTIDKeHHS
KOMIIeTeHI[UH

3HaTh: OCHOBHbIE MPUHLIUIIBL Q)OPMHPOBHHHH MoOJe/r ucciegoBaHUsA

YMerTh: MpOBOJUWTH OLI€EHKY MOJe/IN B CTATUCTUYECKUX IMdKeTdX, R u Eviews

TunoBbie KOHTPOJIbHbIE 3d/ldHUA

3aganue
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CpaBHUTE CTereHb PacKpbITHSI (PUHAHCOBOM WH(OPMAILMK B POCCHUHCKOW M 3apy0eXXHON KOMIIaHHUSIX
OJHOr0 BH/Ia eTe/IbHOCTH.

17151 BBITIO/THEHUS 3a[jaHUsI UCTIONb3yHTe 6a3y JaHHbIX Baymbepr.

3) BbIﬂBHI‘aET CaMOCTOATEe/IbHBbIE T'NITI0TE3bI.

Pe3yibTaThl 00yueHus (yMeHUs M 3HAHHUSI), COOTHECEHHbIE C HHANKATOPaMH J0CTH)XeHHUs
KOMIeTeHI[UN

3HaTh: TMPUHLMUIIBI TIOCTPOEHHUS OCHOBHBLIX, BCTIOMOT'aT€/IbHbIX W d/IbTEPHATUBHBIX 'MIIOTE3

YMmeThb: MpPOBOAUWTH OLI€HKY ITOCTaBJ/IEHHBIX 'MIIOTE3 Ha OCHOBE ITOCTPOEHHA MOﬂEHEﬁ, MpOBOAUTH
YTOUHEHNME TUIIOTE3 IIPHU OrPAHNYEHHBIX JdHHBIX

TunoBblie KOHTPOJ/IbHBbIE 3ddHUA

3agaHue

[Tpoutute matepuan «SUSTAINABLE FINANCE AND ESG: THE 2021 PLAYBOOK. 15 trends that
will gain  momentum in 2020», mnoaroroBneHHbii  Refiinitive  (Thomson Reuters).
https://solutions.refinitiv.com/ESG-2020-Playbook

O kakux TpeHJaX B obactu YCTOﬁQHBOFO HMHBECTHPDOBAHUSA UAET peqb?

Kakuie MO)XHO BBIJBUHYTb TMIOTE3bl O Pa3BUTUM YCTOWUYMBOIO MUHBECTUPOBAHUS B MUpe?

4) OdopmisieT pe3y/IbTaThl HCC/IeI0BaHNN B ()opMe aHA/TMTHYECKHX 3alTHCOK, JOK/IaJJ0B U
HAyUYHBIX CTaTeu.

Pe3ynbTarhl 00yyeHns (yMeHHs1 U 3HaHHSA), COOTHECEHHbIe ¢ HHAUKATOPaMH JAOCTIKeHH
KOMIIeTeHI[UH

3HaTh: TPE6OBaHI/IH MMOCTpOEHUA HYGJ'II/IKaL[I/II/I, Oq)OpMJIEHI/IH dHHOTAIMH U K/IFOUYEeBbIX C/I0B

YmeTb: KpaTko hopMHpOBaTh OCHOBHYIO HZiet0 paboThl B aHHOTAIK, 0(OpPM/IeHHe CHOCOK U CITUCKA
JIUTEpaTyphl B COOTBETCTBUU C TPeOOBaHUSMH )KypHaa, odpopmienue Y /K.

TunoBbie KOHTPOJ/IbHbIE 3a/ldHUA

3agaHue

[TpoBeaure 0630p mybsmkauumii Ha ratpopme eLIBRARY.RU 3a fBa mociefHux rofia B pamkax
MarucTepcKou AuccepTalyu.

1. TToArOTOBBTE CTATHIO /IS Iy OIMKALIY, UCITOJB3YST TpeOOBaHUS PeLieH3UPYeMbIX KYPHAJIOB.

2. HO'E[FOTOBLTE Mpe3eHTaluIo 110 UTOT'dM BBITIOJIHEHWSA CTATHH.
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ITpumepbl NPAKMUKO-0PpUEHMUPOBAHHDbIX 3A0aHULI
3apanue 1

N3BecTHBI criefytoliive JaHHble O (DMHAHCOBBIX pe3yJ/bTaTax JesiTebHOCTH Komranuu [TAO
«I"opusont» B 2021 roay:

« [TorpebHOCTL B 060pOoTHOM Karmtane - 3000 miH. py6 (B mpeabigyiiem 2020 rogy - 2520
MJTH. py0.);

« [lonanorosas npu6els (EBT) cocraBuma 6000 miH. py0.;
« KanuranbHbie BioxkeHus - 3200 miH. pyo.;
« AMOpTH3aLMOHHBIe oTuKc/IeHus - 1200 mH. pyo.;

 CpeHeB3BellleHHas 1jeHa KanuTtasna komrnanuu (WACC) — 13%.

CraBka Hajora Ha npu6suTb — 20%. B riporHo3Hom (2022 roay) repuo/ie 3arylaHUpOBaH TEMIT
pocta cBOOOIHOTO JleHe)KHOTo ToToKa B pa3mepe 10%. B mocTmporHosHoM mepuofe (tiocsie
2022 r.) TeMIbl POCTa CTaOUIM3UPYIOTCS U YCTAHOBSITCS Ha ypoBHe 6% B rofl.

Onpenenute GpyHJaMeHTaIbHYI0 CTOMMOCTb KOMIIAHUU, UCTI0/Ib3YsI METO/, AUCKOHTUPOBAHHBIX
JIeHE)KHBIX MTOTOKOB.

3apanue 2

Bemmunaa EBIT kommanmu OOO "Mepkypuii" paBHa 400 Tteic. py6. Kommanus
paccMaTpvBaeT 2 BapuaHTa CTPYKTYpbl KamuTajsa. B 1 BapuaHTe MacCUBBI KOMITAHUH
Trpe/icTaB/ieHbl cOOCTBeHHBIM KanuTasiom (2000 Teic.py6.). Bo 2-M BapuaHTe KpeguT OaHKa
coctaBisger 900 Thic. py6. (TpolleHTHas cTaBKa Mo Hemy - 10 % TofOBBIX), COOCTBEHHBIH
Kariras - 1100 teic. py6. CtaBka Hasora Ha mpuobLTb — 20%.

1. O6ocHy#Te, Kakod BapuaHT (MUHAHCHPOBAHUS JIydllle C TIO3WUIUM peHTa0ebHOCTU
COOCTBEHHOTO KaruTasa?

2. KakoBa BenmuyrHa 3¢ ¢eKkta (PHAHCOBOTO pblyara KOMIaHWU BO 2-M BapUaHTe?
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ITpumepHble 6onpochl 0/151 N0020MOBKU K IK3AMeHy, 3a4yemy

IIpuMepHBIil NepedyeHb BOMPOCOB /I/Isl MOATOTOBKH K 3a4eTy/3K3aMeHYy:

1. TIpuHIMIIBI COBpeMEHHOTO (PMHAHCOBOTO MbIIIeHHs. ['eHe3uC Teopuu KOPIIOPATUBHBIX
¢rHaHcoB. PyHKIMK (PMHAHCOBOTO YIIPaBJ/ISIOLIETO.

2. CraTuueckue U [AWHAMUUYeCKWe MeTOZbl OLIeHKH HWHBECTULIMOHHBIX IIPOEKTOB.
AJlbTepHaTHBHBIE MOAXO/bI K OLleHKe UHBECTULUN

3. ba3oBble KoHLenuu (MHAHCOBOTO MeHe/P)KMEeHTa W WX HWHTeprnpeTalusi B pakypce
rapaUurMbl poCcTa CTOUMOCTH On3Heca.

4. KiroueBble TOKasaTeqd OLEHKA 3((eKTHBHOCTA KOPIOPAaTUBHOW WHBECTULIMOHHOW
TMOJIATUKHU.

5. VIHBeCTUIIMOHHAs TIPUBJ/IEKaTe/IbHOCTh aKTUBA: (PAKTOPHI ee Orpejesisitolyde U ToAX0Abl K
OLIeHKe.

6. VIHBeCTUIIMOHHBIE PHCKH, METOJbl WX OIIeHKH (KaueCTBEHHble W KOJIMUEeCTBEHHBbIE) U
CrI0CcO0OBI pery/MpoBaHUs.

7. Crapapt GRI u KOHLemuus MHTerpvpOBaHHOIO OTYeTa Kak pe3y/bTaT MOZepHHU3aLyvu
(rHaHCOBOM/OyXTanTepCKOM OTUETHOCTH.

8. Teopusi mopTdesnsi: Mmozie/ib MapKoBUIja U ee COBpeMeHHble MOIU(PUKALIUU.

9. VHBeCTHMLMOHHBIM MOpTdenb: KaacCU(pUKaLUsi, TPUHLUMNBI M 3Tanbl (OPMUPOBAHMUS.
OcobeHHoCTH TIOpTdeneli peanbHBIX U (DHHAHCOBBIX WHBECTULIUH.

10. OrpanuueHuss OyxranTepCKOW Tpauliyd (UHAHCOBOTO aHalM3a M COBPeMeHHbIe
(brHaHCOBBIE TTPAKTHUKU JUATHOCTHKU «(HUHAHCOBOTO 3/I0POBbsI» KOMITAHUMU.

11. Mogenu 1jeHO0Opa30oBaHUs Ha pbIHKe KarnutanoB: mozenb CAPM ( Capital Asset Price
Model ).

12. OueHkKa [e/10BOM aKTMBHOCTM KOMMaHWU. WMHAeKCbl nAemoBou akTUBHOCTA ( PMI ) m
ocobeHHOCTH TIOCTpOeHUS UG (hy3MOHHBIX UH/IEKCOB.

13. Mopgenn 1leHOOOpa3oBaHMsI Ha pblHKe KanurtanoB: Teopus  apOuTpakHOTrO
1ieHooOpa3oBanus (Arbitrage Pricing Theory, APT).
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14. Metop, 6e3yOBITOUHOCTH U €r0o TpaHChOpMalMs B TOUKY CTpaTerHueckoro pas3pylieHus
croumocTH ( V alue break-even).

15. CamoduHaHCHUPOBaHUe, J0JIeBOe, A0AT0BOe, TUOpUAHOe (hMHAHCUPOBAHUE: WHCTPYMEHTHI,
0Cc00eHHOCTH, PEMUMYIIIeCTBA U HeIOCTAaTKU.

16. CTpyKTypa KamuTajsa Kopropauuu. [IUCKycCMu O BO3MOYKHOCTA M 1iesieco00pa3HOCTH
yIipaBJieHUsl CTPYKTYpO Kamnurarna.

17. VIcTOUHUKU Y MeXaHU3Mbl (PUHAHCUPOBaHUS JesiTe/IbHOCTU KOpPIopaLyn

18. CTpyKTypa KamnuTaaa KOpropaluu: COBpeMeHHble TPaKTOBKU. JIUCKYyCCUU O BO3MOYKHOCTU
U 11es1eco00pa3HOCTH YIIpaB/ieHus1 CTPYKTYPOM KarnuTasa

19. 1®akTopskl, BAUAIOLMe Ha CTPYKTYPY Kamnurasa. lleseBas cTpykTypa Kanuraaa U 3Tarbl eé
¢dbopMupoBaHUs

20. MeToapl ONTUMH3AI[MM CTPYKTYPbl KamnMWTajga IO ero CcTouMocTH. OcobeHHOCTH
onpegesienuss WACC

21. JuBrjeHHas MOJUTHKA U ee TUMbL. PaKTOpbI, ONpejesstole AUBUAEHIHYIO TTO/IUTHKY.
MexaHH3M pacripe/iesieHyst IPUOBIH 1S 1je/Ield BBITJIaThl AUBU/IEH/IOB

22. KoHulemnuuyu AUBUEHAHON TOJMTUKA U METO/IUKU TUBUIeHAHbBIX BbITL/IAT

23. OueHka 3(pPeKTUBHOCTU AUBUAEHAHOW MOMUTUKU. [IUBUeHHAsA JOXOAHOCTh aKI[Ui U UX
B/IMSIHUE Ha CTOMMOCTh Or3Heca: 0C06eHHOCTH POCCUMCKUX KOMITaHUH

24.  Cunepretnueckue  3¢dektsl  pecTpykrypusaimud.  OueHka  3(QQeKTUBHOCTH
PeCTPYKTypH13aLii KOMITaHUH.

25. PecTpykTypu3alusi KOMMAHWM: T[PUYMHbI, BHYTDeHHWe U BHellHWe (DaKTOpbI
PeCcTpyKTypH13aliuu, Pa3HOBUAHOCTH PeCTPYKTYpPH3aLUU.

26. duHaHCOBas apxyUTeKTypa 6usHeca. [1pobyieMbl «HeBHATHON» OH3HEC-apXUTEKTYpBhI.

27. Tloka3artenu oleHKU 3((HeKTUBHOCTU AUBUEHAHON MOMUTUKKU. [TuBUeHAHAs JOXOAHOCTh
aKI[MH U ee B/IMSHYE Ha CTOUMOCTb OM3Heca: pOCCUMCKUM U 3apyOe>KHbIH OTIBIT.

28. [loHsTHE ¥ TeOpeTUUeCKHe UCTOKH ZIeHeXKHOTO TI0TOKa. KoHI[erIysl IeHe)KHOT0 IMOTOKa

29. OcobenHocTH (opMHUpPOBaHUS JeHeXKHbIX TOoTOKOB THK: coBpemMeHHbIe TeXHOIOTUH U
MPaKTUKUA. MexaHu3m TpaHchepTHOro 1ieHo00pa30oBaHUsl.

30. MeTo/] AMCKOHTHUPOBAHUS IE€HEXHOI'0 MOTOKAa U OCOOEHHOCTU €ro NMPUMEHEHHsI B OIEHKe
Ou3Heca

25



IIpumep 3K3aMeHAIHOHHOT'0 OUJIeTa

JK3aMeHallHOHHbIN 0m1eT Ne

1 .Teopernueckuii Boripoc 1 . (MakcumanbHOe KonmuuecTBo 6a/uioB — 10).

[ToHsiTHE U aNTOPUTM pacyeTa MPOX3BO/CTBEHHOI'O, ONEePaLjMOHHOIO U (PMHAHCOBOTO LIUKJIOB.
2. TeopeTnueckui Bonpoc 2 . MakcruMasibHOe KomuecTBO 6amios — 10).

XapakTepucTrika Mojenu (popmupoBaHus roptderis 1jeHHBIX OyMar I'.Mapkosuiia.

3 .IlpakTHKO-OpHeHTHPOBaHHOe 3ajaHue . (MakcuMmanbHOe KoyimyecTBO OaroB — 30)
@dUHAHCOBBIN aHAJMTHUK B Hauasie rojia MPOBOJAUT aHa/IU3 KOPIIOPAaTUBHOM 00/Mraruu, KoTopast
Topryetcss 1o 1eHe 120% HomuHama (HomuHan paBeH 900 py6.), umeeT GUKCHPOBaHHBIN
KYTOHHBIN fioxof 12% u cpok moratieHusi 5 fet. [To obmraruu rpeycCMOTpeHa BO3MOKHOCTh
JIOCPOYHOI O TIorallleHrs yepes Tpu roza 1o kKypcy 115% HomuHana.

PaccuuTaiite: TeKylyt0 JOXOJHOCTb, JJOXOJHOCTb K MOTallleHUt0, JOXOAHOCTb K OT3bIBY.
4. TectoBble 3aganusa (MakcrManbHOe KouuecTBO 6anioB — 10, (o 2 6asa 3a Tect):
Tecm 1 . (MakcumanbHOE KOJTMYeCTBO OasioB — 2)

Ecmm penTabenbHOCTE coOCTBeHHOTO Karutana — 20%, yucras npubbuie — 200 U pa3mep
BbIIUIAUMBaeMbIX U3 Hee AUBHUEHJ0B cocTaisieT 80, TO KO3((ULMEHT BHYTPEHHETO poCTa
(Momenb XWUITHHCA) COCTABUT:

1. 18%
2.16%
3. 14%
4.12%
Tecm 2 . (MakcumanibHOe KOMuecTBo 6aioB — 2)

Ecmi Temnt pocta o6beMa mpozpaxk 15%, a KoaddwurmenT ycrowunBoro pocrta — 13%, To y
KOMITaHHHY Ha0JIF0/1aeTCsl:

1. HepocTaTok KanuTana (-2)
2. Hepocrarok kanuTana (2)
3. M3nuiiek kanuTtana (2)

4. I3mumiek KamuTana (-2)
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Tecm 3 . (MakcumasibHOe KOJTMUeCTBO 6assioB — 2)

[Tpu cnUsHUAX U TIOTJIOLIEHHUSIX 110/, CUHepreTuYeckKuM 3(ppeKToM NoHUMaeTcs ...
Tecm 4 . (MakcuMasibHOEe KOJTUUECTBO 6assioB — 2)

O (PeKTUBHOCTb PECTPYKTYPU3ALIUU =

Tecm 5. (MakcuManbHOe KOJTMYeCTBO 0asioB — 2)

«CTOMMOCTHOU pa3pbiB» B KOHTEKCTe OLleHKH 3((eKTHUBHOCTU PeCTPYKTypU3alui KOMIIaHUU
— 970 ...
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8. IlepeueHb OCHOBHOM ¥ [IOMO/JTHUTEJbHOW Yy4eOHOM JIMATEpPATYpPhbI,
He00X0/JUMOi1 /I/If 0CBOEHHUS ANCHMILIMHbBI

HopmamueHble npagoeble akmbl:
1. 'paxkganckuit Kogekc Poccutickor ®@esepaniuy (B 1eMCTBYIOLEN pelaKLIvM)

2. @enepanbHbIN 3aKoH «O6 akiMoHepHbIX obiiecTBax» (06 AO) ot 26.12.1995 Ne208-
@3 (B AelCTBYIOLLEN peJaKIiK)

3. ®enepanbHbiii 3aKOH «0O6 0011lecTBaXx C OrpaHHYeHHOW OTBETCTBEHHOCTHIO» (00
00O0) ot 08.02.1998 Ne14-d3 (B melCTBYIOLLeN peJaKIiK)

4. HanoroBsiv kozekc Poccuiickor @egepanuu. Yactu I u 11.

5. ®enepanbHbIi 3aKoH PD «O HecocrosTensHOCTU (6aHKpOTCTBE) OT 16.10.2002r. No
127-®3 (c noc/ieyOIUMU U3MEHEHUSIMU U [IOTIOTHEHUSIMU).

6. demepanbHblii 3aKOH P® «0O06 HWHBECTHI[MOHHOW [esTeTlbHOCTM B Poccuiickoi
depnepaliyy, OCyIlecTB/AsseMOM B hopMe KamluTaabHbIX BiIOXKeHH» OoT 25.02.1999r. Ne
39-@3 (c nocaeayrOLUMMU U3MEHEHUSIMUA U TOTIO/THEHUSIMH ).

OcHogHas numepamypa:
1. KopriopatvBHble (prHaHCHI: yueb. Ayt 06yd. TI0 Tporp. Bbiciiero obpa3oBaHus Harp.
nmogaror. 38.03.01 "OkoHomwuka" (kBanud. (crerieHn) "OakamaBp') / mon pex. M.A.
OckuHgapoBa, M.A. ®enotoBoiui; PunyHuBepcutetr. — Mocksa : KHopyc, 2022. — 480
c.— OBC BOOK.RU .— https://book.ru/book/943100 (mata obpatenus: 22.07.2022).
— TeKcT: 3/1eKTPOHHBIM.

2. KoprnopatvBHble (DMHAHCHI: Yy4eOHWK [jis CTy[. BY30B, 00Oyu. TIO Harip. TMOATOT.
"OkoHoMmMKa" (kBamud. (crereHb) "OakanmaBp") / moxa pexn. E.M. IlloxuHa;
dunyHuBepcuret. — Mocksa: Knopyc, 2020. - 318 c. — TekcT: HerocpeACTBeHHBIU. - To
xe. - 2020. - 9BC BOOK.ru. - URL: https://book.ru/book/932076 (zmata obpartiieHus:
19.11.2021). — TeKCT: 3/IeKTPOHHBIN.

JonoanumenbHas aumepamypa:
1. KopriopaTuBHbIe (pMHAHCHI B LIU(PPOBOM KOHOMUKe : MoHOrpadwus / mof obi. pe,.
JLT'. TlamrroBou. — MockBa : Pycannc, 2019. - 267 ¢. — 3BC BOOK.RU. —
https://book.ru/book/932792 (gaTa obparrienus: 22.07.2022). — TeKCT : 371eKTPOHHBIH.
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2. XotuHckas I'.W., YepnukoBa JI.U. TpaHchopmaliuu B 3KOHOMUYECKUX CHUCTEMaXx:
B3rJIsi7, (pMHaHcucTa: MoHorpadus / nog pen. I'\M. XoruHckoi; PUHYHUBEPCUTET. —
MockBa: KHOPYC, 2020. - 189 c.— 3bC BOOK.RU. — https://book.ru/book/934377
(mata obparrerus: 22.07.2022). — TeKCT: 3/1eKTPOHHBIM.

3. CtpaTernueckue (hMHAHCHI: OT TEOPUH K TipakTHKe: MoHorpadusi / E . [oxun, JI.W.
YepHukoBa, C.B. BosbiuakoB [u ap.]; @unyHuBepcurtet; nog pef. .M. XoTHUHCKOMH,
JI.W. YepHukoBou. - Mocksa: PycanHc, 2020. - 274 c. - TekcT: HerocpeiCTBeHHbINA. —
To xe. — 3BC BOOK.ru. - URL: https://book.ru/book/939797 (mata obparmeHusi:
19.11.2021). — TekCT: 371eKTPOHHBIM.

4. ®unaHcoBble TexHonoruu (FinTech). CucremHble 0COOEHHOCTH, PUCKH,
nepcrnekTyBbl: MOHOTpadus / nof, pea. .. XotuHckoii; @uHyHUBepcuTeT. — MOCKBa:
Pycanne, 2020. - 167 c. - O3bC BOOK.RU. - https://book.ru/book/939665 (nata
obparenus: 22.07.2022). — TeKCT : 3/1eKTPOHHBIN.

5. KopriopatuBHble (MHAHCHI U yIipaB/ieHue GusHecom: MoHorpadwus / mof pen. JI.T.
IMamrosou, E.M. Iloxuna. — MockBa: KHOPYC, 2021. - 392 c.— 3b5C BOOK.RU. —
https://book.ru/book/940048 (mata obpaitierus: 22.07.2022). — TeKCT: 3/1eKTPOHHBIN.

6. ®uHaHcoBble TexHosoruud (FinTech) M ux BAusiHMe Ha [e/NOBYH0 SKOCUCTEMY:
MoHorpadusi / nog pex. I''M. XotuHckoi; duHyHHBepcuTeT. — MockBa: PycaiiHc,
2022. — 163 c. - OBC BOOK.RU. - https://book.ru/book/945660 (maTa oOparijeHusI:
22.07.2022). — TeKCT: 3/1eKTPOHHBIU.

7. Peopranmsaius Ou3Heca: C/IMsHUS U TIOTJIOL[eHUs: yuebHuk / mog pend. JIT.
ITamroBoii. — MockBa: KHOPYC, 2022. — 282 c¢. — OBC Bookru. —
https://book.ru/book/942822 (mara obOparttenust: 22.07.2022). — TeKCT: 3/71eKTPOHHBIMH.

9. ITepeueHb pecypcoB HH(pOPMAI[MOHHO-TE/IEKOMMYHUKAIIMOHHON CeTH
«/IHTEepHeT», HEOOXOAMMBIX /I/ISI 0CBOEHHUS JUCIIUTLTMHBI

1. OnekTpoHHasi Oub/mmoreka ®uHaHcoBoro yHuBepcuteta (OB) http://elib.fa.ru/
(http://library.fa.ru/files/elibfa.pdf)

2. OnekTpoHHO-0mbO/mMoTeuHas cuctemMa BOOK.RU http://www.book.ru

3. DneKTPOHHO-6M6MMoTeyHast cucTeMa "YHHBepcuTeTcKass 6ubmmorteka OHJIAVH"
http://biblioclub.ru/
4. "IlemoBasgs ~ oOHMaWH ~ OuO/MMoTeka"  w3gaTtenbcTBa  "AnbnvHa - [TaGmwrep"

http://lib.alpinadigital.ru/en/library
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5. DJIeKTpOHHO-O0UO/MoTeuHasi crucTeMa u3zaresnbcTBa "Jlanp" https://e.lanbook.com/

6. O6pasoBarenbHas iatdopma "FOPAUT" https://urait.ru/

7. HayuHas smekTpoHHasi bubmoTeka eLibrary.ru http://elibrary.ru

8. MHdopmaloHHo-00pa3oBaTeibHbIN rnoptan @uHyHuBepcuTeTa: https://org.fa.ru

9. CITAPK https://spark-interfax.ru/

10. ITnatdopma STATISTA https://www.statista.com/

11. www.cbr.ru - Odgurmanbhbiii cait banka Poccuu

12. www.minfin.ru - OdurmansHeIi cait MunucTepcTBa prHaHcoB Poccuiickoit ®epepariyu

13. OduimaneHeii  cailt  ®DefepanbHON  CTy)KObI  TOCY/apCTBEHHOM — CTaTUCTUKU
https://rosstat.gov.ru/
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10. MeroauuecKue YyKa3aHHs /s O0y4alOm[UXCS 1O OCBOEHHIO
AUCLUATIMHBI
HMuctynmia «KopriopaTtvBHbIe (MHAHCHI (TIPOIBUHYTHINA YPOBEHB), 3HAKOMSI C TEOPUSMU U
MeTo/laMd B (DOPMHUPOBAaHUM M MCMOJb30BaHWM KOPIOPAaTHUBHBIX (PUHAHCOB, TpeAro/araet
coueTaHre TPAJUIMOHHBIX 00pa30BaTeNbHBIX TEXHOMIOTUM U JUCKYCCUW C COBPEeMEHHBIMHU
VMH(MOPMAaLIMOHHBIMU TEXHOJIOTUSIMU U pecypcaMu arperaTopoB (rHaHCOBOM uHbopmaiuu. [1o
pe3ysibTaTaM OO0yueHUsI CTY[AeHTbl TNpPUOOpeTaroT 3HaHWe B 00/IaCTH TeHepPUpPOBaHUS
dbuHaHCOBOM MHGMOPMAIUH, aKTya/IbHbIX (PMHAHCOBBIX TEXHOJIOTHM U TIPAKTUK, U UX BIUSHUS
Ha OCHOBHbIE WH/WUKAaTOPbI (PUHAHCOBO-XO3MCTBEHHOW esATeTlbHOCTH KOMITaHUM, a TakKe
HaBBIKM U yMeHHs paboThl C OOMBIIMMH JAaHHBIMH U HCC/eI0BaTe/bCKAe KOMITeTEHIIUH,
KOTOpble OHM MOTYT MPHUMEHSITh B CBOeM HayuHOM pabote m Oyayiei npodeccroHanbHOM
JesITe/TbHOCTH.

AynuTOpHBIE 3aHATHUSI TIPOBOAATCS B (POpPMe JIEKL[M M CeMUHAPCKUX/TIPAKTUUECKUX 3aHSITUM.
Kypc nekumii comnpoBoxzaaercsi uHdorpadukol, BKIOYaroljeli 0a30Bble  MOHSTUS,
MpakTUYeckue TpUMephbl, JuarpamMmbl, CXeMbl, Trpaduky, [AaHHble WHPOPMALMOHHO-
aHa/IMTHYeCKOTo TepMuHasia baym6epr ( Bloomberg ) u zp.

[Ipy nNOATrOTOBKE K CEMUHAPCKUM/TIPAKTUUECKUM 3aHSITUSIM CTyJeHTaM peKOMeHZYeTCs
npopabaThiBaTh TEOPEeTUUYECKUM MaTepuai, COOTBETCTBYIOIEM Teme 3aHSTUS; COOTHOCHUTh
TEOpeTUYeCKU Marepuas C T[pPaBOBbIMM HODMamMHM, W BHECEHHbIMA HW3MeHEHUsIMU,
JIOTIOJTHEHUSIMH, KOTOpPbIe He BCerJja OTPa)KeHbl B yueOHOU JMTeparype; pelleHre MPaKTUKO-
OpPUEeHTHPOBAHHBIX, CUTYAL[MOHHBIX 3a/laHHN Ha TIpUMepe KOHKPeTHBIX MyO/JMUYHbIX KOMITaHUH
Y C/IeJIOK.

1. ,HJIH obecrieueHus YCIIEIMHOr'o YCBOEHUA MAdTe€PpUdJ/Id CTyJ€HTaM CJ/IeAYyeT:

2. O3HaKOMUTBCS C cofiepkaHueM paboueli TIporpamMmbl AMCLUTIIMHBI (fanee - PIT), ee
LeAsIMH W 3ajiauaMi, CBSI3AMU C APYTMMH AWCIMUIUIAHAaMUA 0Opa30BaTe/IbHOM IPOrpaMMEl,
MeTOUUeCKUMH pa3paboTKaMu, pa3MellleHHbIMM Ha oOpa3oBaTesbHOM TuiaTdopMe, a Takke
rpaMKoM KOHCYJIbTalLlUi MperiojaBareriei;

3. CucreMaTUueCKd T'OTOBUTBHCS K CEMHMHAPCKHMM M TIDAKTUUECKHM 3adHATUSAM, KM3y4ddTb I10
Ka)KAOﬁ T€ME€ OCHOBHbBIE U AOIO/THUTE/IbHbIE NCTOUYHHUKH, DEIIdTh TECTBI U 3d/jd4U, BbITIO/IHATH
AOMalllHe 3aaHHNA;

4. CamocTosITe/IbHO paboTaTh Haf, 3CCe U APYTMMHM 3a[aHUSIMUA, KOTOPbIE OPHEHTUPOBAHbI Ha
Oonee TTyOOKOE yCBOEHHE MaTepyasia U3y4aeMou JTUCIUITHHB;

5. Vcnosib30BaTh MpH MOJrOTOBKE HOPMaTHBHbIE NOKYMeHThl PUHAHCOBOTO yHUBEpPCUTETa, a
MMeHHO: «MeTonuecKie peKOMeHAALUU 110 TJIaHWPOBaHUIO Y OpraHU3aliy BHeayAUTOPHOU
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CaMOCTOSITe/TbHOM paboThI CTYJeHTOB MO oOpa3oBaTelbHBIM TporpaMMam OakasaBpviata M
MarucrpaTypbl B ®HMHaHCOBOM YHUBEPCUTETE», yTBepKAeHHble npuka3oM Ne 1040/0 ot 11 mas
2021 ropa.

6. Ha ceMUHApCKUX/TIDAKTUYECKUX 3aHSTUSIX, AKTMBHO Y4yaCTBOBaTb B BBIMIOJHEHUU
TMIpe/IJIOKeHHOTO0  3a/laHusi, TOTOBUTb KpaTKWe, YeTKHWe BBICTYIJIEHMSI M Y4yaCTBOBaThb B
JUCKYCCUSIX, JOBOAUTH KaXAyH TIOCTaBJeHHYI0 3aZiauy [0 OKOHYaTeIbHOrO pellleHus,
JIEMOHCTPUPOBATh TMOHMMaHKe TMPOBEJEHHbIX pPacyeToB (CUTYalMOHHOIO, CPaBHUTEIbHOIO
aHa/IM3a | T.I1.), B CJIydae 3aTPy/AHeHUI 00paIaTbCs K TIperoiaBaTestto.

B mnpouecce ocBoenusi aucuuruivHbel «KopriopatuBHble (QUHAHCHI (MTPOABUHYTHIA YPOBEHb)»
UCIIO/Bb3YIOTCS CJle/iytolie oOpa3oBaTebHble TeXHOTOTHH:

1. CraHgapTHble MeToAbl 00ydeHuss 10 gucHuruiiHe «KopropaTtuBHble —(UHAHCHI
(DpOABUHYTHIN YPOBEHb)» BKJIFOYAOT:

* JIeKLIUY;

* IIPAKTUYECKHE 3dHATHA, Hd KOTOPBIX 06CY)KA81-OTCH OCHOBHbIE HpOGJ’IEMbI, OCBellleHHEBIE B
JIeKIUAX U Cq)OpMy'IH/IpOBaHHbIE B JOMAaIIIHHUX 3dJdHUAX;

* MMCbMEeHHbBIe WM YCTHBIE IOMAIIIHUe 3aZlaHuSsT;
* pacueTHO-aHa/IMTUUECKUe, PaCUeTHO-rpaduueckue 3alaHus;
* KOHCY/IbTal[MU TIpernoiaBaTesien;

2. METO,Z[LI 06y‘—I€HI/IH C TpUMEHeHHEeM HHTEPAKTHUBHBIX O6p&30BaTEIH:>HI:>IX TeXHOJIOTUH
BK/IFOUAIOT:

* IUCKYCCUU;
* aHa/IM3 [|e/IOBBIX CUTYyal[Mi Ha OCHOBE KeUC-MeTOo/la U UMUTALMOHHBIX MOJeJel;
« 00Cy)X/IeHHe TIOATOTOB/IEHHBIX CTYZeHTaMH 3CCE;

* TPYIINOBbIE AUCKYCCHU;

« 00Cy>K/leHre pe3y/bTaToB paboThl GOKyC-TPyIII.

MeTtoauyeckuie peKOMeHAAL[UM 110 HAITUCAHUIO ICCe

Occe BBIMOMHAETCS  KaKIbIM CTYZEHTOM HWHIWBUAYaJbHO IO BBIOpAaHHOW Teme, C IIe/Ibio
aKTUBH3aI[UM CaMOCTOSITeJIbHOW pabOThI CTYJEHTOB W PAa3BUTHS HABLIKOB ITyOJUUHOTO
BBICTYTI/IEHUSI.
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Occe — 3TO KpaTKasi HaydHasi paboTa CTy/eHTa, B KOTOPOM CTY/eHT [JO/DKeH PAaCKpbITh OAVH
y3KuM TipobseMHbIid Borpoc. OT/MuMe 3Cce OT [APYTMX BUAOB HAayuHBIX PabOT CTy/eHTOB
3aK/II0YaeTCsl B ero KpaTKOCTH M JIAKOHWUHOCTU U37I0KEHUs] MaTepuasia Ha Ipe/jI0O’KeHHYHO
TeMy. B 3cce CTyzeHT BbIpakaeT COOCTBeHHOe MHeHHe, OOOCHOBLIBasi ero CChIIKaMM Ha
HOpMaTHBHbIEe [JOKYMEHTbl M HayuHyl JUTepaTypy. Hanvduue aBTOpPCKOW TMO3WLUK U
BbIpa’keHHe COOCTBEHHOTO OTHOIIIEHUs K IPO6/IeMHOMY BOIIPOCY B 3cCe 00s13aTesbHO.

Dcce JO/KHO COJleprKaTh:

 omuMcaHve mpoOsieMbl (BOMpoca), Ha KOTOPBIA CTYJeHT OTBeuaeT B XOJie CBOETO
UCCTIeJOBaHuS;

* TeopeTHYecKoe 000CHOBaHKE aKTyaJbHOCTH BbIOpAaHHOM TpobsieMbl (BOTIPOCa) U U3/I0XKeHHe
WH/IVBU/TyaTbHOM TOUKM 3DEHHsI aBTOpa OTHOCUTE/NbHO BBhIOpaHHOW mpobsembl (Borpoca) C
WCI0/Ib30BaHUEM JIUTePAaTyPHbIX UCTOYHUKOB,

* BBIBO/[bI, 000011[afo1I[1ie aBTOPCKYIO TO3ULIMIO TI0 TIOCTaB/IeHHOU TipobieMe (BOTIpoCy).

Occe HAUMHAETCS C TUTYJIBHOTO JIUCTA, CUMTAIOIIErocs MepBoM crpaHuileid. Ha TUTy/bHOM
JIMCTe HOMED CTPaHWLbI He CTaBUTCA. [lnaH B 3cce He oOs3aTesieH, T.K. CTPYKTypa IulaHa
npe/riosiaraeT BBeJieHHe U 3aK/II0UeHNe, a TakKe JleleHre TeKCTa Ha IJ1aBbl M rmaparpagpbl, uTo
B 3CCe C/lefiaTh, KaK IPABUIO, 3aTPYAHUTENbHO. B 3cce 00si3aTesibHO [O/DKEH COJEp>KaTbCst
CIMCOK MCII0/Ib30BaHHOM JuTepaTyphl. O61uii 00beM 3cce o/bKeH ObITh He 6osiee 7 CTpaHUI]
TEKCTa, BK/IIOUasi TUTYJIbHBIN JUCT U 6ubmmorpaduro. B TekcTe 3cce B 00s13aTe/TbHOM MOPSIKe
JOJDKHBI COZIEP>KaThbCsl CHOCKH Ha UCTIO/Ib30BAHHYIO TIPY €T0 HAlMMCAHUY HaYYHYHO JIUTepaTypy.

11. TIlepeueHr uHG(pOPMALMOHHBIX TEXHO/JIOTHHA, HWCIO/Ib3yeMbIX MpPH
OCyIIIeCTB/IeHUH 00pa30BaTe/IbHOr0 MpoLecca Mo JUCHUILIMHE, BK/II0Uas nepedyeHb
Heo0X0JUMOro MPOrpaMMHOI0 obecrieueHHusi U HWHGOPMALMOHHBIX CIPABOYHBIX
CUCTEM

Kommniekr JIMIE€H3UOHHOI'0 MPOrpaMMHOIo o0ecreyeHu:

1. Kaspersky
2. Microsoft Office (Windows)

CoBpeMeHHbIe TpoecCHOHA/IbHBIE 0a3bl /[JAaHHBIX M HWH(OpPMAIHOHHBIE
CMIpPaBOYHbIE CUCTEMbI:

1. VlHpopMarioHHO-TIpaBoBasi cuctema «['apaHT»

2. NndopmarmoHHo-npaBoBasi cucteMa «KoHcynbTaHT [1mtoc»
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3. Cucrema KoMIUIeKCHOTO packpbiTusi uHopmaruu «CKPUH» - http://www.skrin.ru/
4. NndopmarmoHHas cuctema Bloomberg

CepTudunupoBanHbie NporpaMMHble W anmnapaTHbie Cpe/CTBa 3allUThI
uH(popmanmu:

1. He npeyCMOTpPEHEI

12. OmnucaHue MaTepHA/ILHO-TEXHHUYECKOW 0a3bl, Heo0XoaMMoOM /1A
0CYIIeCTB/IEHUS 00pPa30BaTe/ILHOI0 MPOIeCca Mo JUCIUILIHHE
1. YueOHas ayAuTOPUA /151 IPOBeIeHUs] yUeOHBIX 3aHSITHM, MPeyCMOTPEHHBIX TIPOrPaMMOH,
B TOM 4YM(C/lI€ TDPYIIIOBBIX W HWHAWBUAYA/IBHBIX KOHcy]IbTaL[I/II\/’I, TEKYIIEro KOHTPOJIA U
TIPOMEKYTOUHOM aTTecTallid, OCHaIlleHHass 000py/0oBaHHEM UM TeXHUUeCKUMU Cpe/ICTBaMU
oOyueHus:: MebOenb  ayauTopHass  (CTOMBI,  CTYy/bs, /IOCKa ayAWTOpHas), Habop
J€MOHCTPAI[MOHHOT0 000pyi0BaHus (TIPOEKTOP, SKPaH)

2. KomnbloTepHblil Kjaacc [ TIpOBefieHUsT Y4yeOHBIX 3aHATHMN, TpPeyCMOTPeHHBIX
IporpaMMoy, B TOM UHMC/Ie TPYNNOBBIX W WHIWUBUAYAJIbHBIX KOHCY/bTAalLMM, TeKyIlero
KOHTPOJISI ¥ TIPOMEXYTOUHOW aTTeCTalliM, OCHAIleHHbIM 000py/J0BaHMEM U TeXHUUECKUMHU
cpenctBamu  oOyueHuWs:: MeOesnb  ayguTopHas (CTO/BI, CTY/bs, [JOCKAa ayJUTOPHas),
TiepCoHaJTbHbIe KOMITbIOTePhI, HAbOp AeMOHCTPAI[MOHHOTO 0060pyAOBaHus (TIPOEKTOP, IKPaH)

3. BubmoTeka, YMTaIbLHbIN 3a/
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